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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3{1) AND 4 READ WITH REGULATIONS 13(4), 14{3), 15(Z) AND OTHER AFFLICAELE
REGULATIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011,
AS AMENDED, TO THE PUELIC SHAREHOLDERS |AS DEFINED BELOW) OF

KRONOX LAB SCIENCES LIMITED

Registered Office Add
dentification Numbe

Corporate

Open offer for the acquisition of up to 85,70,000 {ninaty five lakhs seventy thousand) fully
pald-up equity shares of face value of T10 (Indian Rupees ten only} each (the “Equity
Shares”) of Krenox Lab Sciences Limited {the "Target Company™), representing 26, 79%"
[twenty five peint seven nine par cent) of the Yoting Bhare Capital (as defined below],
frem the Public Shareholders {as defined below) of the Target Company, by Indo Borax
and Chemicals Limited {the "Acquirer™) aleng with Zenrock Chemicals Private Limited
["PAC, In ite capacity a8 person acting in concert with the Acguirer for the purpases of
this QOpen Offer (as defined below) pursuant to and in compliance with the requiremants
of the Securities and Exchange Board of India {Substantial Acquisition of Shares and
Takeovers) Regulations, 2011, as amended (the “SEBI (SAST) Regulations”) {the “Open
OFfer™ of " Offer”).

“As por Reguiafion F{7) of the SEB (EAST) Reguiations, e apet offer deder Regoiation 3 andg
Requiation 4 is required fo bs made for af lsasl 26.00% [(fwenfy-sic poimt zars zero par csml] of
the fotal share capita! of & farget company, as of the T0th working day from fhe clozure of the
feriering perod of the open affer Howewver, the gharehoiing of the Pultlic Sharehaloers Is
oy 5, OO {rvkly v fakhs seventy Sodsandg] Equity Shares representing 25 755 (twenty
fve point ssven ning per cenl} of the Volimg Share Capdlal az of the T0th working day from the
ciasure of the Tendarimg Perod of the Opan OfFfer. and thevefore, the Offer Size represents
25.79% fiwanly flve podnd savan alne per cent of tha Yollmy Share Capisl

This detailed public statemeant (“Detalled Pubslie Statement” or “DPS") I8 being issusd by IFL
Capilal Serdices Limited (formery kiown ag IFL Secunties Limited), U manager 1o the Open
Ciffer (the "Manager” or “Manager to the Open Offer’). for and on behalf of tha Acquirar along
with PAC {as the ‘parson acling in concerl’ with the Acguirerf, to the Public Sharsholders (B3
dafined batow) of tha Targel Company pursuant o and in compliance with Regulations 301} and
4 read with Regulilions 13(4), 1443), 15(2) and other applicaide raquiations of the SEBI (SAST)
Ragulalions. This DPS & being issuad purguant to the public announcement dalad August
20, 2026 ("Public Announcement’ or "PA"), in relation to the Open Offar, filed with the Stock
Exchanges (as defined befow), the Securilies and Exchange Board of India ["SEBI). and sent
lo the Targe! Company 8t i registersd office in compliance with Bequiations 1481} and 142} of
tha SEBI {BAET} Regulalicns.

DEFINITIONG
For the purposs of this DPS, ths following terms shall have the msanings assigned o them

el
“Board” or ‘Board of Divectors” maans the board of directora of the Target Company;

"Closing’ means the complstion of transfer of the Sale Sharsg from the Sallers to the
Acguirer and olher identified actions gaf oul in the SPA;

"Consultancy Agreement(s)” means the agreement(sp o be execubed with each of
the Sellers on Closing, pursuant to which the Sellers shall provide transition sugport
consuftancy services to the Target Company in accordance with the ferms set cut thersin;

“Consultancy Fee® maans the consultancy fee payable by the Terget Company to each
of the Sellers pursuant to the Consultancy Agreement|s), aggregating 1o Fo, 30,00, 000/
(Indian Rupees six crores thiry lakivs only )

“Equity Bhares™ means the fully paid ug eguity shares of the Targel Company having a
facs valua of ¥10 (Indian Rupess ten only) par equity share;

“Identified Date” means the date falling on the 10th (fenth} Working Day pror o the
commencemant of the Tendering Peniod, for the purpose of determining the Public
Shareholders o whom the Letter of Ofer ("LOF) shall be sant:

“Letter of Offer” medng the letter of offer propogesd to e issued for the Open Offer in
accordance with the SEBI (SAST) Regulations;

“Offer Price” maans a price of T157.27 (Indian Rupees ona hundrad fifty seven point b
saven only) per Equity Share, which hae been determined in accordance with Regulations
A1} ard B(2) read with Regulatian B(7) of the SEBI {2AST) Regulations, that will be offered
ko the Public Sharehobders who validly fender fusic Equity Shares in the Clfer,

“Offer Size” maeans up to 3570000 (nively fvo lakhs sevenly thousand} Equily Shares
representing 25, 73% (twenty five point eeven nine per cent) of the Yeting Share Capital of
the Target Gompany;

"Open Offer Escrow Account” m=ans lhe escrow account undsr the name and litle
BGL = Qpen Ofer Eacrow Account” opened with the Escrow Agent in accordance with
Rizgulation 17 of the SEBI (SAST) Roguiations;

“Opan Offer Escrow Agreemant” means the ascrow agreamant dabed August 20, 2028
exacuted by and amongst the Acquirer, the Escrow Agent and the Managsr to the Open
Offar;

“Person Acting In Concert” or "PAC” means Zenrock Chemicals Privats Limited;

"Public Shareholders” means all the equity shareholders of the Target Company whao are
elicyiknke b Lender it Equily Shares in the Offer, eempl G} the pramoters and remiers
o the promolar group of the Targel Company; (i) the Acquirar and the PAG, (i) the parties
to tha undarying Share Purchass Sgreement {85 definad befow); and {iv) any persons
deemed to b2 acting in concert with the parties to the Share Purchase Agreament,
pUrsUANE Yo and in compliante with the SEBI (SAST) Resulations;

“Bale Sharet” means he 23844 000 (e crores thirty sight kakhs forty four thausand)
Enuily Shares hald by tha Sellers mprasenting 64.26% (sixly four point iwo six per cent} of
the total paid up equity share capital of the Targst Company on a fully diluted basis;
"SCRR" means the Securitizs Contract (Regulaticna) Rules, 1957, as amanded;

*SEEI {LODR) Regulations” means the Securiies and Exchange Board of India {Listing
Obligalions and Digclosure Requremants) Regulations, 2016, as amended;

"SEBI Act’ migans the Securilies and Exchange Board of India Act, 1532, ag amended;
“SEBI" means the Secunties and Exchangs Board of India;

“Sellers” means collectively, Ketan Vinod chandra Rardan {"Seller 17), Pritesh Vinogchandra
Ramani {“Beller 27}, and Jogindarsingh Gianchand Jaswal {Seller 37

*Share Purchase Agreement’ or “S8PA” maans the share purchase agreemsant dated
Burgquest 20, 2026, ewecuted by and amongst the Acguirer, the PAC and the Sallars;

"Stock Exchanges” meaans the stock exchangss where the Egquily Shares of the Targst
Coamgany are ligted, e, the BSE Limied ("BSE") and the National Steck Exchange of
India Limited "NSE");

“Tendering Period” means the period of 10 (ten) Working Days during which the Public
Sharsholders may tendsr their Equity Shares in acceptance of the Open Gfier, which shall
be disclosed in the Letter of Offer;

“Underlying Transaction” means the acquisition and sale of Sale Shares under the Share
Purchige Agreement,

“Woting Bhare Capital” means the fatal voling equily share capital of the Target Company
on a fully diluted basis expected as of the 104h {tenth} Working Day from the closure of the
Tandering Periad for the Opan Offer; and

“Working Day™ means & working day of SEBI.
ACQUIRER, PAC, SELLERS, TARGET COMPANY AND OPEM OFFER
Inde Borax and Chemicals Limited [“Acquirer™):

The Acquirer iz a public limited company Incorporated under the Companles &ct, 1958,
The Acquires wis Inconporabed on St‘!phtl'lll!-uf 23, 1580, a3 a private limited compary with
the name ‘Inds Borax and Chemicals Privala Limited by way of cantificate of incorporation
issued by the Registrar of Companies, Maharashira. The Acquirsr was then converted
from & private imited company to a public limited company and conzequently, the name
of the Acgulrer was ﬂlﬂrkjﬁﬂ to Inskn Berax and Chemicals Limited on l.-'la:.r 0@, 1981, The
corporate identification number B L24100MHT2B0PLCOZITT. Excepl as slated above,
there has been no changs to the name of the Acquirer since incorporation.

The Acquirer has its registered office at 508, Tulsiani Chambers, 5th Floor, Mariman Point,
Mumbal = 400021, Maharashtra, India, The contact detalls of the Acquirsr are as follows;
telephons number: +«51-22-3521855%1; and e-mall infodiingobarax.com,

Thiz Acguiner is engaged in the business of manufacluding borio acid and disadiom
oclaborals telrabydrate, boron oxide and refined boron products from crude and naturalhy
oceurring boron orea. The Acquirer operates a modern boric &cid, DOT and boras plant at
Pitharmpur, Madhya Pradesh.

Tha Acquirer is nod parl of any dentified group.

The promoter and controlling sharsholder of the Acquirer is Zenrock Chemicals Private
Limited {"PAC") which holds 38.41% (thirty eight point four one per cent) of the paid-
up share capetal of the Acquirer, The ultimate controlling persen of the PAC & Mr. Sunil
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Malhiotra who owns and controls 99.99% (ninety nine point nine nina par cend) of the eguity

paid-up capital of the PALC.

The Equity Shares of the Acquirar are cumarntly listad on BRE Limited {Scrip Code: 52434 2)
and the National Slock Exchangs of India Limted {Symbol: INCOBORAX), The: ISIN of the
Acruirer is INEBOIDDI021. The Acuirer was listed on BEE on Seplamber 08, 1993 and
waE listed on NSE on March 20, 2022.

Save and except for the PAC. no olher persan |8 acting in concart with the Acquirer for
thz purpose of this Open CHler. While persons may be deermed 1o De acting & concoert
with the Acguirer and the PAC in terme of Regulation 2(14qiZ) of the SEBI (SAST)
Repulations (*Deasmed PAGs"), however, such Deemed PACs are not acling in concerl
with the Acguirer and the PAC for the purpases of this Opan Offer, within the meaning of
Regulation 20700101 ol e SEBI {SAST) Regulations,

Maither the Acguirer nor its dirgctors or key employees have any relationship with or
interest in the Target Company except for the Underying Transaction.

The Aeguirer will Becorme and bBe olassified a2 promoter” and the PAC will becorme and
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b= classified as ‘promoter group’ of the Targel Company upon consummation of the
Underiying Transaction,

Nene of the dinsctars of the Aoguirer are on the Board of the Target Company as on tha
data of this DPE. The Acquirer has also not nominaisd any dirsctor on the Board of the
Target Company as on the date of this DPS.

The Acquirer has not been probibited by SEBI from dealing in secunties, in larms of

directions issued by SEBI under Section 118 of the SEBI Act or any other regulations
made under the SEBI Act.

' Cont

¢ G,
R

Melther the Acquirer nor it direciors o promeaters have besn calegorzed az a witful
defaulter by any bank ar financial inslituben of congasium theread, in accordande with the |
quidelines on willul defaultars msusd by the RBL, in terms of Regulation 2(1Kza) of tha

SEBI {SAST) Regulations.

An an the date of this DPS, the authenaed share capilal of the Acquirer ia 600,00 000
{Indias Rupees six orores only) comprising of 6,00,00.000 {six crores) equily shares of
face value of T1 {Indian Rupes one only ] sach. The issusd and subscribed share capilal of
the Acquirer = T3,22 80,000 {indian Rupees thrae crores beenty twe lakhs eighty thousand
anly} and the pald-up share capital of the Acquirer is $3,20,00,000 (Indian Rupees three
crares tventy lakhs ninety thausand only) comprising of 320,930,000 (three crores banty
Iakhs ninaty thousand} equity shares of face value of 11 {Indian Rupee ona only) sach. Tha
shareholding pattarn of the Acguirer a8 on Juna 30, 2028 is as follows:

Sr. Category of Shareholder Number of equity % of equity
He. shares hald shares held
1 Promoter & Pramoter Group
Zenrock Chamicals Private Limited 128,06 TR 13 41%
Sumil Malhotra il Hil
Fadhika Malhobra il Hil
Harsh Malhalra il Nil
RMadhu Kapoaor il il
2 _| FtMutual Funds Fis/Banks 54,630 00.17%
3 Dﬂ_mr Public Shareholders 1,9?.'35.3_&‘5 61.42%
| Total number of shares [ 3,20,90,000 | 100.00%

The: Acyuirer dess not held any Equity Shares or voling rights in the Target Company as |
of the date of this DPS. The Acquirer has not acquired any Equily Shares in the Targel |
Company during the paricd betwean the date of the PA, Le., August 20, 2026 and the dats ¢

of this DPS.

The key financial nfermation of the Actuirer a3 extracled from s Gimted review
consolidated financial results for the thee months parod ended June 20, 2026, and
audited consslidated financial staterments for the years ended March 31, 2028, March 31,
2025 and March 31, 2024 s as follows:

¥ in millign, excepl EFS)

Fer the three For the For the For the
menths finanzial
tod financial financial
L year ended ¥ r endead
Particulars ended | ¥*°
Junme 30, 2026 | March 31, March March
{Lirmited 2026 31, 2025 31, 2024
Raview]” {Audited) | {(Audited) | [Audited)
TolalRanGs e e I L (R
Frofit after fax {from 162.54 50270 42505 3878
continuing operations)
Earnings Par Share - 507 1867 1325 1215
Basic [T}
Earniings Par Share - 5.07 1567 1326 1215
Diluted (¥} ! !
Met Worth M., 3 86583 335433 253410

*Nof anfwaized
WAL marans not avaifabie

[Bource: Certifficate dated Augusi 27, 2026 isswed by M= Boha & Co, Charfersd

Accountants (Mr, And Jain, Parner, Membsershie Mo, 0388031

Centingent Liabilities as on March 31, 2026€: In 1932, 5TC of India Lid had claimed for
7 0.92 million towarde price differenca & others, against this, the Honorable Bombay High

Court erdered company to give Bank Guarantees of T 017 millisn,
Details of Zenrock Chemicals Private Limited ("PAC"):

The PAL is a private company limited, It was incorporated on Apal 08, 2025 under the
name of ‘Fanreck Chamicae Private Limited' by way of centificate of incorporation (ssusd
by the Registrar of Gompanies, Cantral Processing Centre. The corporats identification
mumber is U201 10AH2025F TC445086. There has been no change to the name of the |

PAC aince ils incorporation

The PAC hag s regislered ofice af 08, Tulslan Chambers, Freeprass Joumal Mary,
Nariman Paint. Mumbai — 403021, Maharashtra, India. The contact details of the PAC
are as follows: telephaone numbear: +81-22-3521851 ; and s-mail: infof@zenrockehemicals.

O,

The PAG is intarporaled b6 cery oul Bhe basiness of chemical produsts sush as industrial

charmnicals, specially chamicals, fina chamicals, and related subslances,
The PAL is mot parl of any idenlified graup.

The pramater and controlling shareholder of the PAC |3 Mr, Sunil Malblra who ewns and
cofftrols 39,93 % (ninsly nina point nine nine per cent) of the eguily paid-up share capital of |

the PALC.

The securities of the PAC are not liated on any steck exchangea In India ar in any clher

Juariscic i,

Weither the PAC nor its dirsclors or key smploysas have any relationship with or interest in
thi Target Company sxcapl for the Underdying Tranaaction.

Hone of the directors of tee PAC are on the Board of the Targel Company as on the date
of this DP5. The PAC has alss not neminated any direclor on the Board of the Target
‘Company as on the date of this DPS.

The PAC has not been prohibited by SEBI from daaling in securities, in tarms of directions
sgied by SEBI under Sectisn 118 of the SEBI Act of any other resuiations made undar
the SEBI AcL

Weither the PALC nor its directors or promatsrs have been calegonzed as a willul defsuller
by any bank of financial matilution or consortium therest, in accordancs with the guidslines
ot willul defaulbers issued by the BB in terms of Regulation 201)(ze) of the SEBI [3AST)
Regulations,

The issued and paid-up share capital of the PAC is 1.15,00,00,000 (Indian Rupess
arg hundred and fffeen creres only) divided intee (3) 4 00,080,000 {four crorea) fully
panid-up aguily shares of face value T100- (Indian Rupess lan only} each aggragating 1o

T40.00,00 03 (Indian Rupsss forly crores only) and (&) 7.50,00.000 (seven crors filty |

lakhs) fully paid up compulsonly converlibde preference shares of T10 (Indien Rupees
ten wnly) each {"CCPS") aggregaling to 75.00,00.000 (Indian Rupees seventy fivie croreg
oyl &% on the dile af this DPS, shareholding pattern of the PAL i as Tollows:

% of
HNumbar % of
8| aagary of Shambokier Srichy || T | RRARERE | b
MNo. sharas CCPS hald
shares held held
hedd
1. Promoter
Sundl Malhalra 3.95,59.950 9459 Nl M.A,
2. | FINMwtual Funds | Fis! Banks
India Spetial Adsetz Fund (11 Mil Mil [ 27500000 | 37 20%
IZAF Il Drshare Fund Hil Mil | 28350000 | 37.80%
Spacil Situalion India Fund Mil Mil | 1.87.50.000 | 25.00%
3. | Other Public $hareholdars 10| MNegligible ~ HWil|  MA
Total number of shares &00,00,000 | 100.00% | 75000000 | 100.00%

The PAC does not hold any Equity Shares or voting rights in the Target Company a3 on
the dater of this DPS. The PAG has nol acguired any Equily Shares in the Targsl Campary
during the pericd betwsen the daie of the PA, i.6., Augusl 20, 2026 and the date of this
DPs.

The key inancial informaticn of the PAC 38 exiracted from s audiled financial statements
tor tha years snded March 31, 2026 as roviewed by its statutory auditor is as Tollows:

{¥ in millign. excapt EPS)

. For the financial year ended
il March 31, 2026 [Auditad) = 11
Tatal imcome 51.11
Prafit afler tax 2522
Eamings Per Shara - Basic (T) 0.63

1.

[EUR 3¢ MARE, 2L E

Particulars For the financial year ended :
March 31, 2026 {Audited) 7 e

Eamings Par Share - Diluted (%) 0B |

Met Werlh 1.175.22

MNader! (1) The financiad information of PAC foi the perod from Apell 8, 2029 to March 31,
2026 has been axfractsd from audited financia! sfafements. PAC was incorporated on
Aprif 8 2025, under the Campanias Act 2013 end sccordingly s fnancials cover the
commpradiinstee pintod from Apell 8, 2025 to March 31, 2026,

Soiiree; Cortificale dated Augus! 27, 2026 lssued by M A Nabr & Assosiates., Chartered
Accourtants (M. Akshay Malr, Proprislor, Membershie Mo, TPE201).

ingent Liabilities as on March 31, 2026: Nl

Dutails of the Sellers:

The: details of the Sellers are as follows:

3t | Rameqihe | Kool hidress Pial Hane | Mameof | Dtails of dhatesl viding rights b d bry s Seliers
Mo | Beler | thwankiy Proowiml | ofthe | tesiock Pro Trarmaction Peal Trapsxtion™
m mﬁr Werber | %ofpae- | Pumber | Nolpa
s oEgity | wesshy | oEasy | spaqity
el Wbt | o | wwe | S | s
Gemngany lickad gt ot aaptal
[ e Targel i Tasgel
Corgeny Lormpany
L] vaddel | Pasve fangdos, el (M =] RHAE] B8N WM | s
L] G, Lakexg Zocalj Apichly | Apficabie
Farae Oppests Bark of
Baroda, Magsdar,
el
T
Ptgsh veddel |3 Ko Yes (M =] A S uam | rEk
s o Apsicris | Alicable
Farsr Doy Db
Eapiar
\cpdars Y
Guzral, e
3 | sgrdedngh | omdel | FEE Frg ] ] ] REAG] W% LRm| ek
N Texanmsnl, Apsicply | Aplicabic
A5 Cogear, Gt
Chaid, Kavmipat,
“esedara RO
Guigat, el
Tehl LIE0H ] TS| M| B
MNaotes:

The pre-iransaciion sharehodding parcentsge of the Sellers s calcwalad on the basis
of e totad equity shave capdal of the Targe! Company as an e dae of the Pubfic
AL G

Uport ¢omsumiation of the Underwng Transaction. e Seleis alorg with ofher
menibers of the promaler group shall be redlaseifed from being membacs of the
wrontater’ promofer groue of the Target Company in Bocordance wilh Regufation
A0 of the SEBI (LODR Regulaiions, Accordfmgly, an and from the daie of
conguommation of e Underfding Transaciion, He Seffers dong with offier members
of the promoler group of the Targe! Company shall cease 1o be inemmbers of the
promater and promoter group of the Target Company and shall be clasaified wndsr
the pubiic caleqony,

A3 an the date of this DPE, the Sellers have not been prohibited by SEEI from dealing in
sacUfities, i berms of e directions gsusd by SEBI under Section 118 of the SERI Act o
any other ragulations made undar the SEBI Act.

EH
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Pursuant o the Qpen Offer and upon consummalion of the Undarlying Transaction, the
Acquirer will acquire and exsruise scle control cver the Tarpet Company and therefore
the Acguirer will become and be classified as the promoter” whilz the PAC will becoms
and he cassified as the ‘prometer group' of the Tagel Company in accordance with
privisions of the SEBI (SAST) Regulations and the SEBI (LUDR) Regulations. Furihar,
upon consummation of the Undsriying Traneaction the Sellere shall collsctively hold
36,30 000 {thirty six lakhs ningty thousand) Equity Shares aggreoating 1o 3.95% (nins
point nine five per cant) of the Voling Share Capital of the Target Company and each
of the Sellars along with other members of promoter group of the Target Company
shall ceass to ba in control of the Target Company and will be reclassifisd from bsing
members of the promotar promoler group of the Target Company to the ‘public’ catepory
in aceordance with Regulaten 314010} of the SEBI {LODR]} Regulations. Acserdingly, an
and from the date of consummation of the Underlying Transaction, the Sellers along with
othsr mambers of the promater group of the Target Company shall cease o be membars
af the promater and promater group of the Targel Company. As per the 5PA, the Acguirer
shall supgaort the Sellers in making necassary agplications, if required, v Stock Exchanges
and suppoirt all necessary actions requirad 1o redlassily the Sallers and olher mamibees of
the promoter group from baing promoter(s) andfor membsrs of the promotsr group of the
Target Company on and fram consummation of the Underdying Transaction

Details of the Target Company™

MThe oiclosures molioeed order 0 seclion e been sowreed from slormation
putifighed by the Target Company of provided by the Targel Compeny or puicly avsiizble
FONCES.}

Kronox Lab Sciances Limited  Target Company”} is a public limitad company incerporaled
under the Companies Acl, 1956, The Target Company was incprporated on Nowvemer 18
2008 as a privats limited company with the name ‘Kronox Lab Sciences Privats Limitsd’
by way of centificate of incorporalion meied by the Assistant Registrar of Companies
Gujarat. Dadra and Magar Hawsli. The Targaet Company was converied from a private
limtited company into 3 public limited sompany and consequently, the name of the Target
Company was chamged to Kronox Lab Sciences Limited on June 11, 2019, There has
peen o change v the nore of the Targel Company during the leat 3 vears,

Tha Targel Company has ils registared office al Block Meo. 353, Vilage Ekalbara,
Padra. Vadodara - 389 440, Gujarat, India, The contact detadl of the Target Company is:
Talaphone Mo.: +31 2662 93002, Email id: cs@kronorlabsciences.com and the websile s:
woanw kronodabaciences com. The corparate entification number of the Tanget Company
is L24117GJ2008PLCOSS460,

The Equity Sharas of the Target Company ara lisked on BSE {Sorip Coda: 544187) and
NSE (Symbok KRONOX). The BN of the Target Company is INEGATZ0101T. The Target
Company was listed on BSE and NSE on June 10, 2024,

The Target Company is engaged in the business of manufacturing high purity specialty
fins chamicals for diversiied end-user industriss. The Tamgsl Company's products serve
&% reactng agents, excipients, reagents, lermenting agents and process infermediatas
and are usad scross the pharmacsutical, nuiraceutical, scientific research and labomiony
lesting, Piotech, agrochemical, personal care, metallurgy and animal health sectors, The
Targst Company manufactures mora than 185 {ons hundred and sighty five) products
spanning product families such as phosphatas, sulphates, acetates, chioricles, citrates
nitrates, carbonatss and EDTA dsrivatives, amaong othsrs.

The Equity Shares of the Target Company are frequently traded in tarms of Regulation 2{1)
{1 of the SEBI {5AST} Regulations

As on the date of this DPS, the authorsed share capital of the Target Company is
£54.00,00.000 tindian Rupaes fifty feur crores only) comgeging of 540,008,000 [five croreg
and forty lakhe) Equity Shares of face walue of 10 ({Indian Rupee ten only} each. The
igsued and subgeribed and paid-up share cagtal of the Cempany i $37,10,20,000 {Indian
Rupsss thirty seven crores ten lakhs and forty thousand only) comprising of 371,04, 000
{Ihress crores SE'.I‘O:I'Il:f o [akhs Four thousand) El.]l.litl.r Shares of face value of 110 {Indian
Rupes tan only} each.

There are no outstanding Equity Shares of the Target Company that have been lasued,
allotied but not listed on the Stock Exchangas. Tha Tamat Company has nol ssued any
deposiory receipts,

The trading of the Equity Shares s currently net suspended on BSE and NSE

As on the date of this DPS, them are no: (a} partly paid-up aquity shares; (b} equity shares
camying differential vating righta; {c} equity shares which are locked-in; or {d) cutstanding
comvartible instruments (such as deposilory receipts, converible debentures, warrants,
opticns, converlible preference shares or similar instruments) isseed by the Target
Company which are corvertible to Equily Shares at a ladar slage. As on the dals of this
DFS, the equity ghare capital of the Targsl Company is sel out in the table balow:

: Number of o of equity
i Equity Shares | shara capital
El;!lg paid-up Equity Shares as on the dals of lhis 3.71.04.000 100,00
Parlly paki-up Equity Shares as on tha date of this| : :
il T4l
DPFS
ES0Ps Hil il
Ciher outslanding commidible instruments  {such|
as depository recaipts, conwartible debenturas, il N
waarranls, options or convertible prefarence sharas |
ol &k |r|3l,‘|'|4|llerl1s_;|
Voting Share Capital {Total) 3,71,04,000 100,00

Nene of the Eguity Shares of the Target Company are currentiy kocked-in.

Tha kay financial informalion of Targel Company as exiracted from ils limited eview
firancial resulls for the threg-month period ended June 30, 2026 and based an its audited
financial stataments for the financial years ended March 21, #2028, March 31, 2025 and
March 31, 2024 ig as follows

[T in million. excapt EPS)

For Fi
Mos e Fror the financial i Far the financial
months period R financial i
anded ¥ year ended year

Eictiong Tune 30, 2026 Mareh

March 31, 2026 March 31, 2024

{Limited Review} 31, 2025
[Audited) (Awdited) {Audeted)

Talal incomea 29683 106414 102720 S1d .40
Prodfit after 1ax TLOG ETEED 254 67 213,51
Earnings Per Share - 1.96% 151 .91 581
Basic and Diluted (T)
Net Warlh 1.234.00) 116127 401 05 B3 05
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{Sowme: Limited reviewed fingncial results for the thres-maonth period anded on June 30,
2026, avd Anniid Repor! for respective financi peds, a8 avadalie on wis biesafa.comyg

Detalls of the Open Offer:

This Qpan Offer is a mandatory offer pursuant to and in compliance with the provisions of
Regulations 3 1) and 4 of the SEBI [SAST) Regulations which is being made pursuant to the
exatulioh of the Shara Purchase Agreament to acquire shares and voling rights in excess
of 2500% (twenty five point zero Zere per cend) of the total pald-up equity share capital of
the Target Company by the Acgyuirer a5 described in Part || (Background o the Offer) of
thig DPS. The Acuirer pursuant to the SPA has agreed (o acquire the Sale Shares, Le.,
2,38,44.000 ftwo croms thirty eight lakhes Torty four thousand) Equity Shares represanting
B4 26% {sizly four point hwo gix per cent) of the fotal paid up equity share capilal of the
Targat Company on a fully diluted basis from the Sellars. Further, upon compdetion of tha
Undarlying Trangaction a3 described in Part I {Backgrowmd fo the Offer) of thiz DPS, the
Beguirer will sequire: (a) Equity Shares and voting rights in excess of 25.00% rbaenty five
print zern 2ere per cant) of the aquity share capital of the Target Company; and (B} sola
contrsl aver the Targat Company. The Public Announcement in connection with the Open
Oiffer under Fegulations 341 and 4 read tegether with Regulations 131}, 1401} and 15{1)
of the SEBI {(SAST) Requlations was mads on August 20, 2026 with the Stock Exchanges.
The Publle Anncuncernent was senf lo fhe Target Company ab its reglstered office and
SEBI on Auguet 20, 2026 in terms of Regulaticn 14(2) of the SEBI {5AST} Regulations.
Please reber to Part || {Eackground fo e Cffert of thiz DPS fer further information on the
Underlying Transaction.

The Acquirar along with the PAC {as the ‘person acling in concart’ with e Acquirer} is
making this Open Offer to all the Public Shareholdars of the Target Company in terms
of Regulations 31} and 4 of the SEBI (SAST) Requlations for the acquistion of up to
95 70000 (ninety five lakhs sevanty thousard) Equity Shares representmg 25 79%°
{twanty five point seven nine per cant) of the \oting Share Capital, at an Ofer Price of
T157. 27 (Indian Rupees one hundred fifty seven polnt tao seven anly) per Equity Shara
{"Offer Price’}, datermined in accordance with the SEBI {SAST) Regulalions aggregating
to a total consideration of up to ¥1,50,50 73,900 {Indian Rupees one hundred and fifty
crores fifty lakhs sevenly thrae thousand and nine hundrad only} [assuming full scceplance)
{"Maximum Conslderatlon”), aubject to the terma and conditions mentroned in the Pubdic
Anncuncement. this Datailed Public Statement and 1o be s oul in tha Latier of Oiffar that
will b2 sent to the Public Sharehalders in accordance with the applicable provisions of the
SEBI {SAST) Regulations. Under the Offer. tha Acquirer shall acquirs only Fully-pasd up
Equily Shares of the Target Comgsany

Az per Regulation 71} of the SEB! [SAST] Regufations, fhe opan offer under Reguiafion
2 and Regulation 4 % reqidred to be rmade for af least 26000 (twenly Six pownd 2oro Zero
pev cent] of the fodal shera capital of 8 Isrge! company, as of the 10th working day from
e afosune of the lendedag podoed of the apen offer. However, the sharehotting of B
Public Shareholders s onty 85, 70 00 (ninedy fve lakhs sevenly thousand) Equily Shares
reprgserlivng 25, 7% (teertly e povid Seven eivke por cenlh of e Vobing Shave Canila as
of the 10th warking day from the closwve of the Terderng Period of the Open Offer, and
hereforg, the Offer Size ropresonts 25 7% (twordy Owe pownd stven riirte per cent) of o
Valimy Share Capital.

Tha Offar Prica has been arrived at in accordance with Reguiations B(1) and B(2} read with
Regulation 80T} of the SEEI {SAST) Requiationa, Asauming full acceptance of the Open
Offar, the total consideration payable by the Acquirer in sccordance with the SEBI (SAET)
Regulations will ba ¥1 5050, 73,300 (Indian Rupees one hundred and fifty crorss fifty lakhs
sevanty threse thousand and nine hundrad only).

The Offer Price will be pied in cash by e Acguirer in acoordance with Reguialion 81}
{a} of the SEBI (SAST) Regulations, and subject to the terms and conditions menfionsd in
the Public Announcement, this Detailed Public Staternent and o be set out in the Letter
of Offer that will ke sant to the Public Shareholders in accordance with the spplicabla
provigions of the SEB| [SAST) Regulations,

The Acquirer and the PAC hawe no intention 1o dalist the Target Company pursuant to this
Opan Offar.

This Open Offer Iz not conditional upan any minimum lBvel of acceptanes in tlerms of
Regulation 12{1) of tha SEBI {SAST} Regulalions

Thiz Qpen Offer s not & competing offer in lerma of Regulation 20 of the SEBI (SAST]
Repulafions.

T thia bast of the knowladge of the Acquirer and the PAC, as on thie dade of this DPS,
there are no slatutery or other approvals required for the consummalion of the Underying
Transaction and the acquisition of the Equity Shares that are validly tendersd pursuant
to the Open Offer. In case amy statulory or other approvala become applicable and are
raguined by the Acguirer and for the PAC at a later dale, befors the closune of the Tendaring
Pancd, then this Open Offer shall be subject to receipt of such approvals. Whers any
slatutory or olher approvals extands to soime bul not all the Public Sharehalders, the
Acquirer shail have the optian to make payment to such Public Shareholders in respect of
whaorm no slatulory of other approvals are required in order o complete this Ofar,

Al Public Shareholders (ncluding resident or non-residant shareholders) mast obiain
all requisite approvals reguired, if any. to isnder the Equity Shares {incheding without
limitation, the approval from the Reserde Bank of India CREI™) hald by Bhuern, In the Open
Offer and submit such approvale, along with the other documents required o accept this
COrpen Offer. In the event such approvals are not submitted, the Acguirer reserves the mghl
to reject such Equity Shares tendsred in this Open Offer. Further, if the holdars of the
Equily Shares who are nol persons resident in India had required any appravals fincluding
from the RE| or any other regulatory bady) in respect of the Equity Shares held by them,
Ehety will B reegjuiived bo submét such previous approvals that they would have oblained for
hipdding the Equity Shares, to tender the Equily Shares held by them, along wilh the cthar
desurmenls Foguined fo be eodered 1o aceepl this Open Oler, I the evenl such Spprovals
are nof subrmitied, the Acquirer resenies the right fo reject such Equity Sharea.

In terms of Ragulation 2311} of the SEBI (SAST) Reqgulations, if, for reasons outside the
reasonable contral of the Acquirer and PAC: {i} any statutory ar ether approvala, which may
bacome applicable and are required by the Acquirar and or PAC for tha consurnmaltion
of the Underlying Transaction and the acquisition of the Open Offer Shares prior o
completion of the Qpen Cffar, are nol received or are refused by the mlevant siaiutory or
ather authorities; or (i} any of the conditions precedent ag specified in the Share Purchase
Agreemand, each of which are net met for reéasons outsids the reascnable contral of the
Acquirer ancior PAG, and the SPA & rescinded, then the Acquirer and the PAC shall
hava tha right fo withdraw the Ogan Offsr. |n the svend of a withdrawal of the Gpen Offer.
the Acquirer and the PAG (through the Marager to the Open Offer) shall, within 2 (two)
‘Working Days of the withdrawal, make a public anmouncemeant of the withdrawal slafing
the crounds and reasons for te withrawal in sccordance with Regulation 23{2) of the
SEBI (SA5T) Regulations. Such public anmouncemant for the withdrawal will be made in
the same rewspapens in which the DPS has been pullished and will also be sent 1o the
Stock Exchanges, SEBI and the Target Company at ite registered office.

All Public Shareholders wha tender thalr Equity Shices in this Open Offor shall ensune that
thie Equity Shares ara fully paid up and are clear fram all liens, chargas and encumbrances,
Thi Equity Shares will be agquired by the Acguirer, subjegt 1o such Eguily Shares baing
validly tendarad in this Opan Offer, free fram all liens and togather with all the rights attached
tharato, incheding all the rights to dividends, bonuses and right offers declared thereof and
in accordance with the ferms and conditicns aef forth in the Public Anncuncement, this
Delailed Fublic Stateman] and those which will be set out in tha Lelter of Ofer to be sent
to all Public Shareholders in relation te the Offer, and the tendering Public Shareholders
shall have obtained all nacessary consants reguired by them Lo tender tha Equity Sharas,

Az por Requlation 36 of the SEB| (LODR) Reguiations read with Bules 1802} and 134 of
the SCRR, the Taret Company s required to mainiain at lsast 25.00°% (twenty five point
Pern zars par cent) public shareholding as delsrmined in accordance with SCRR, on a
contineous basis for listing. If, 85 a result of the acguisition of Eguity Shares pursuant
fo tve Underlying Transaction and the Open Offer, te public shareholding in e Targel
Company falls bebow the minimum level requirad as per Ruks 184 of the SCRR, the
Achuirer shall ensure that the Target [.':'hlrlp#'lrif aatiafies the minimurn pubdic shareholding
sat out in Rule 13A of the SCRR in compliance with appdicabls [aws.

Az al the date of this DPS, the Acquirer do nel intend 16 dispose of or otherwisa
encumber any malenal gasets of the Targst Company for a peniod of 2 (b} years from
the Ofler Period of this Opan Offar, axcepd in consullation with the board of directors:
fi} in the ordinary course of business (including for the disposal of ssseta and creating
enclmbrances in actordancs with the business requiremants); or (i) with the prior approval
af the sharehobders of the Target Caompany in accordance with the proviso to Regulation
2HE) of the SEBI {SAST) Requlations; or {ii) 1o the axtent reguired for the purpose of
streamlining' restrecturing of the operationg, assets, labilities and! or the business of the
Target Company ncluding rationalization of assets, invesiments, liabilities, i any through
amangament' reconstnuection, restruciuring, merger, demerger andf or sale of assets or
undariakings, at a later date; or {iv) in acesrdance with the prior decision of the Board,
af (] an account of reguiatory approvals or conditiens or compliance with any law that s
binding on or applicable io the oparations of the Tangast Company.

The Manager fo the Opan Offer does nol bold any Equity Shares of the Target Company,
The Manager ta the Opan Cffer undertakes that it shall mot deal, on ite own account, in the
Equity Shares of thee Target Comgany during the Offer Pariod

BACKGROUND TO THE OFFER

This Qgpan Oifar is a mandatory offer being made by tha Acquirer along with the PAC {as
the ‘persan acting in concert’ with the Acquirer) ta the Public Sharshalders in compliance
willh Regulations 3(1) and 4 of the SEBI (SAST} Regulations. pursuant io subskandial
acquisilion of sharss. voting rights, and control over the Target Comgany by the doquirer
on account of execution of the Bhare Purchase Agreament. Upon completion of ihe
Underlying Transachion, the Acguirer will acquire: (i) Equity Shares and woling righis in
axcess of 25.00% (twsnly five point zsro zam per cant) of the equity shars capital of tha
Target Comgsany, and (i} sake contral cver the Targel Company

The Offer Price shall be payable in cash by the Asquirer in accordancs with Regulation
1 a) of the SEBI [SAST) Regulations, and subiject 1o the herms and conditions et aul in
this DPS and fha Lettar of Offer.

The Acguirer and the PAC have antersd inls a Share Purchase Agreament dated August
20, 2028 with the Sellars (“SPA"), purseant o which the Acguirsr has agreed 1o acquire
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in aggregate the Sale Shares, le, 23844 000 (hwo crores thity aight lakhs forly fouwr |
thousand} Equity Sharss representing 4.26% (sixhy four point bwo six psr cent) of the total |
P Up equity share capital of the Target Comgaany on a fully diluted basis, from the Sellers
at a price of T103.22" {indian Rupass one hundred and thrae point to teo only) per Sale
Share ("SPA Price”), for an aggregate congigeration of $2.46.11,77 B30 {Indian Rupees |
two hundred and forty sic crores eleven lakhs sevanty seven thousand six hundrad and |

eizghily only), subjest s and in accordance with the terms and conditions seloul in the SPA, |
The 5PA alec sets forth the tarma and condifions agreed batwean the Acquirer, PAC and ;

the: Seliers, and et respective fights and obligations. The acquisiion and sale of Sale |
Sheres under tha SPA ("Underlying Transaction) is infor adia subject to satisfaction or
waiver of geleral of the conditions precedont contained in the SPA Jincheding, bul not
limited to, receipt of all applicabls statulory approvalis), if anyj. Meither the Acguirer nor
tha PAC or their respactive directors hold any Equity Shares or voling rights in the Targel
Company ag of the dale of this DPS. The Acquirer and the PAC have not acquired any |
Equity Shares during the panied batwesn the date of the PA, e, August 20, 2024, and

the data of this DPS. The PAC will nof acquire any Equity Shares of the Target Company
under tha 5PA and under the Qpen Offer,

Further in terms of the $PA and Conaultancy Agreementis), aach of the Sellers ashall on the
data of Closing sxecuts & Consullancy Agreament{s} with the Target Company pursuanl
1o which sach Seller shall pravide transition suppon consultancy sendces to the Target
Company for 8 psriod of 36 (lhirty-six) months cemmencing from the date of Closing.
The aggreqate consultancy fee payable fo all Sellers over the term of such Conaultancy
Agreamsntis) is T8 30,000,000 {Indian Rupsss six crores and thirty lakhs only). Pursuant to
Reguiation 8{7) of the SEBI {SAST) Regulaticns, e Consultancy Fee payable under such
arrangements has been added to the SPA Price. Accordingly, the neqotiatsd price has
brten congiderad a3 T106.67 {Indian Rupees one hundred and Five paint eight seven) (e,
T103.22 towards SPA payable by the Acguirer to the Sellers plus T2.65 par Equity Share
paryakle on 2coount of such Consuliancy Agreenentis)). The Acquirer andios e PAC are
not party o such Consultancy Agresmentis). and no consultancy or other fessdpayments
are payahle by the Acguiner andior the PAC to any of the Sellers, Further, in lerms of
Consultancy Agreement{3} nothing shall be construed as conferring upen the Sellers any
woling reghl. bodnd represeniation (hokskag Momrie represeniabion), conlral or right 1s
parlicipate in the management of adminisiration or govemnance of the Target Company or
any of its Affiliales or any special nghls (formad o informal in nature) or any emgloymient
including in nalure of key managerial personnel or senior managerisl perscansl in the
Target Company or any of its Affilses, whsther by virtue of the provision of the sarvices,

a3 more specifically dsfined under the Censultancy Agreementis), the payment of tha
consullancy fee, in accordance with the terms of the Consullancy Agreement(s) or
atharwise; and the Seliers shall have no nght, tille, daim or inleraat in respact of the
managament or affairs of the Tamet Company or any of ils Affiliates by reason of the

Consultancy Agreemeant(s),

"The SPA Price of 110322 per Sale Share is the price payable under the SPA. However, |
e per Sate Share prce nclisiee of ihe consuilancy fees payatie by the Targel Company
o each of the Saffers purzuant fo the franaition supgord consulfancy agresmant (considensd |
in accordance with Beguiation 8(7) of the SEBI (SA5T) Regutations} js ¥ 10567 (inclan |

Fupees one hundred five point gight seven only) per Sale Shans.

Pursuan bo the EPA and as the intent of the Acquirer i5 ko doguire and exercse sobe ool

gwear tha Targel Company by acquisition of voting righls in excess of 25.00% (lwenty five
proinl zeFo rero por cent) of the Voting Share Capital, this Open Cler is baing made undeor
Regulations 3{1}and 4 of the SEBI {845 T) Regulafions. Pursuant to the Open Offer and upan
consummation af the Underlying Transagton, e Acguirer will acquire and srafcise sola
canfral over the Target Company and thersfore the Acquirer will become and be dassified
a5 the ‘pramoter while the PAG will become and be classified as the ‘promoter group’ of
the Target Company in accondance with provisions of the SEBI (SAST) Regulations and
the SEBI {LODR) Regulations. Further, upon consummation of the Undarlying Transaction
the Selizrs ahall collectively hald 36,080,000 (thirty aix lakha ninety thousand) Equity Shares
aggregating to 5.85% {nine point fine five per cant) of the Voling Share Capital of the Targel
Company and each of the Sellera atong with other members of promater group of the
Targel Company shall ceasa to ba in conirl of the Targat Company and 'will be reclassified
from being members of the promoler’ promoter group of the Target Company 1o the
‘public” catagony in accordance with Regulation 31A10) of the SEBI {LODR) Regulations.
Accardingly, on and from the date of consurmmation of the Underying Transaction, the
Sellers along with obher members of tha promobér group of the Tarmgst Company shall
cease I be members of the promoter and pramoter aroup of the Targal Company

Objective for undertaking the Underlying Transactien: The ohjective of the Acquirsr for
thig Qpen Qfer is substantial acquisiion of Equity Shares and acle contrel over e Target

Company with a view to expand its operations. Follawing the completion of the Open Offar,
the Acyuirer infends o support the managemant and employeas of Be Targel Gompany {
in their efforts towards the suslained growth of the Targetl Company. Thie acquisilion is

intended with & long-term sieategy of diversilving Acquirers portlolic while investing in
sectors thal demonsirele both stabiily and growth potential with further intention is o

rriure and expand the Tangel Gompany's Business and marimizing value crestion for all

slakeholdars

The saliant faaiures of the SPA are a5 follows!

The SPA gels forth the terms and conditions agreed bebween the Acquirar, FAC and
the Sellers, and their respective righis and obligations with raspact 1o tha Underlying |
Tranzaction. Sulject to salisfacton or waver of deferal of conditions precedent under the |
SPA, the Sellers shall transfer and the Acguirer shall acquire the Sale Shares at the Par
Sheare Price of T103.22 {Indian Rupees one hundrad and hree point tye twe only) per Salke
Share for an aggregate purchase consideration of T2 46,1177 680 {Indian Rupess two
Fandred and forty six crores alaven kakhs seventy seven thougsand six hundred and aighty £

gy}, subject t2 and in accordance with the terms and conditions set out in the SPA.

The seguisition of the Sale Shares By the Acquirer from e Selers is comilional upan the

warraniiss provided by the Sellers being true and correct in all matenal respects as on tha |

date of compledion of the Underying Transaction

Lntil the earlier of Closing of tarmination of the SPA. the Sellers are subject to customany
slandstill covenants and shall cause the Target Company o oparate and conduct its
business in the ardinary course in accordance with applicatie law and ahall exsrciae thair
wating rights 1o ensure that the Targe! Company inder alfa doss nol: (A} create, amend ¢
of release any encumbrances over assets owned by the Targat Company; (B} avall any
naw fund basad facility, new non-fund based facility. or create any indebladness; (C) |
create, allot, saue, grant any aplion over or other right to subscribe to or redeem, buy
back, sub-divide, consolidate, corverl, cancal, residct or alter any rights attaching to any :
share capial; (D) effect any scheme of menger, amalgamation or arrangemanl or affact
a reanganization of the share capital of the Targel Company; (E) disposa the business of |
the Target Company or its substantial part thereof; [F} amend s charter documenls or ¢

changs ils nams, other than to give effect o the SPAC and (G} sel up or incorporate any
subsidiariss, These standshl covenants are subjact (o idantified excaptions & set ful in
the SPA.

The SPA alsd comtaing obhed cislomary representations and wamanlies (backed Ly
indamnities customary to ftransactions of this nature} from the Sellers including the
fallewing: i) the Sellers have e capacity fo enber into the 5P8 and all otfver documents
and insfruments required to be executed pursuant Lo the S5PA and o perform their
offigalions under the SPA; drad (B) the SPA has been duly executed and delvered by the
Sellers and constitules valid and binding obligalions of the Sellars enforceabla, subject to
applicable laws, sgainst the Sellers in agcordantcs with ils lerms

Subject to the provisions aet out in the SPA the Closing shall occur by way of an off-market
transfar or an on-market transfar, subjecl to compliance of applicabla laws, in actordanca
with Regulation 22{2) of the SEBI (3AST) Regulations. Further, the Acguirer shall no later
than 2 (kv Warking Days prior 1o the date of tha detailed public statemant for the Opan
Offer deposit at least 25.00% (twenty-five per cent) of the Open Offer Consideration,
e, T38,00.00,000¢- (indian Rupess thirty eighl crores only) in the Escrow Account in
acoordance with the QOpen Offer Escrow Agreemant, Furthar, on the date of Closina,
the Salkers shall rasign from the board of dimctors of the Target Comgany including any
cormmittess thersaf

O and from the date of Closing, each of the Ssliers along with other members of promoter ¢

group shall ceasa to be in control of the Targel Company and will be reclassifisd from
bing members of the pramotay promater group of the Target Company in accordanca
with Regulation 314{10) of the SEBI (LODR) Regulaticns. The Asquirer shall underiaks
actionz required pursyant bo applicable law to engure the rectassifcation of the Sellers
along with othar membsrs of the promotar group from being promatar(s) and'er mambers
of the promoter groug of the Target Company on and from date of Closing,

The Sellers have also agreed to ceraln customary non-compste and non-sollcit restrictions
under the SPA for an identified period. Mo separate consideraticon is payable o the Sellers
far guch ron-compeate and noa-salicit underaking

The SPA may be terminated pror 19 Closing inter alia in the follewdng clreumstancas; (A}
with the mulual consent of the Acduirer and the Sellars in wriling; (B by the Acguirer, if army
af the wamanties provddad by the Sellers are untrue o Incarrect az on the date of Closing,
{C) by the Sellers, if any of the Acguirer warranties are untrue or incorrect as on the dala
of Closing: (D) by the Acguirer upon braach by the Sallers of identified obligations in a
mannar §ai out in the 5PA; and (E) by the Sallers, upon breach by the Acquirer of their
idanlified abligationa in & manner gat aul in the SPA

Pursuantia the SPA, 2ach ofthe Sallers has undertaken that. duning the period commeanding
an the Closing Date and ending on the earlier of: (a) the expry of 2 (two} years from tha
Cloging Date; or (b} the datz an which the capital expenditure requirements at Unit 1V
have been deployed, as cardified to the salisfaction of the Acquirer (the "Lock-in Pariod”),
Salierg ahall not, directly or indirectly. wilthout the prior wiitten congent of the Acquirer, sell,
transfar, aseign, exchanga, gifl, ancumber or olivireise dispose of any of the remaining
38 80,000 (thirty aix lakhs ninety thewsand) ("Restricted Shares™) Equily Shares held by
Sgllers in the Tergst Company. Any atlempt to transfer any of the Restricted Shares in
braach of the lesk-in shall be mall and wold a8 i,

Upan the expiry of the Lock-in Pariod, any proposed fransfer of the Reslicted Shares
by a Sellar shall be subjsct Lo a right of firsl rafusal (*ROFR") in f@vour of the Acguirer.
Al any tire during the period commencing on and from the expsry of the Lock-in Perod
and snding on the dats falling 3 (threa) years therealisr, if amy Ssller proposas to fransfer

any of the Restriclad Shares to any thied parly, then the Acquirar shall have the first right
{but nat tha obligation} to purchass such Resfricted Shares repressnfing up to 4.99% ¢

L
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{fear poink nine nine ger cent} of the share capital of the Target Comgary, af the propoged
prics or at a higher price. The Acguirer shall have 15 (fiflsen) Business Days from recaipt
of the ROFR noflee e exercize this right. In the event the Asquirer goes nol exercizs its
ROFR, the relevant Selier may procesd bo s2ll the Riestricied Shares in the open market at
4 price nof less than the proposed price (Subject to a maximam downswang varance of 5%
{five percani]).

SHAREHOLDMMG AND ACQUISITION DETAILE

The current and propossd shareholding of the Acguirer and the PALC in the Targst
Company and the details of their acguisition are as followns!

Acquirer!! PACH
% of
Details No,of Equiy | 0T VoUma | Mook [\
Shares | Ml s
Capital™ | Shares -
Sharabglding s o tha PA date Mil il il hid
Shares. acguirad batwean the PA date Ml il Hil i
and tis DPS date.
Post Ofer sharehalding on fulls dilided | 2,38 44.000% 4.2 Hitd NiFt
basis ag of 10" Working Day afier
closing of Tardenng Péried [#ssuming
i Equily Sharas fendersd in fhe Open
Oiffer).
Post Offer sharshalding an fully diluied | 3 34,14 000" 80, nEL Mil# MiF®
bogia ae of 107 Working Doy aber
closing of Tendanng Pericd (assuming
the enlire 25.75%" i& tendared in the
Cipen Offery™,

*As per Regquiaiion 711 of the SEBI (SAST) Reguiations, the apen offer under Regulation
3 and Recgidalicn 4 iz required o be made for &l keast 26.00% {hwenty-sik point zers zsio
per centf of the tofsl share capdal of a fargel company, a5 of the T working day fom
the closwne of the fendsring pavind of e open offer. Howsver, [he shaeholdimg of the
Putiic Sharcholders (s anly 85 70,000 feinely fve iskhs sevenly thowsand) Equily Shares
reprasenting 25 79% {lwenty five point sévan ning pér cend] of the VWoling Share Capital 45
of e 1oeh warkdng day from e ofosure of fhe Tenderkrg Penod of e Open Offer, and
therefore. the Offsr Size repressifs 25, 70% (wenfy five point seven nine per cenl) of the
Voling Share Capital

Notes:

T} No ol persorts ave actng i concerd with e Acquirer and’ or the PAC for the
mwpoges of this Open Offer. Whike persong may be deemed fo be aclimg in consert
with M Adquieed and’ or e PAC @ lerms of Regulation 2( 1{q)i2l of tha SEG!
{SAET) Raquistions (“Deemed PACS"), however, such Deamed PACS are nof scting
i concerd with the Acqguwer amd’ oF the PAC for the purposes of iis Open Cifer,
within the meaming of Requialion 2{1ifg){1) of the SEBI [SAST) Requiations

Aszliring thal the Acguirsr has acquired 2,38, 44 (0D Equiity Shames from the Seffars
purstard fo the Underidng Transacdian,

In vase of il acceptancs i the Open Offer and bassd on the Voling Shars Capilal
ag of e date of the Public Arvouneement. e Acquirar with: ) acquire 2,38, 44,000
Equity Shares of the Targpef Company from the Sefevs consbiulimg $4.26% of
the talyl ety share capitsl of e Targel Comparnty pursuant fo the Undering
Trarmsecton, and (i) soguire 95 70000 Equity Shares of the Tangset Company from
fhe Public Shareholders, constufing 25 755 of the YVoling Share Capital of fhe
Targst Company.

The PAC will nof aoquire any Eqisly Shaves of the Tange! Compinty pursaand o the
Lindertying Transacion orin tha Open Offer.

Axs per Reguiation 38 of e SES (LODR} Reguiations raad wilh e T84 of the
Securtiies Contracts (Reguiation) Reudes, 1857, as amendad ["SCRA"), the Tanged
Company is regudred fo imalnlain al feast 25.00% (feant-five poinl fero 2eio ped
canl} pubiic sharchalding, as dafermined in acoordance with the SCRR. an a
continuous hasis for fstireg. IF as & rezult of aoquisdion of Equily Shares prsognt
o e Undenping Transaction and’ or the Open Ofer, the publc sharehodding in
the Targed Company falfs befow e mindmem pebic shamholding requirement 35
per SCRA and e SEBI [LODR Raquialions, then M Acguier wiW lake necessary
steps to brng dawn their shashbolding i omler it ensurs that the Targe! Company
satishes the minimnr pubic sharehioiding requiremants, within the e prescrifaed
wrder applicatis faw.

Aszunitg hat there ame No changes behdeen M eirrent okl padd up eguity shang
capital of ihe Tangst Company snd the Volimg Share Capital

it thain the Acquirer's proposed aoguisition tolaling to 64, 28% {sixy four paint two $ix
per cant) of the total equity share capital of tha Targe! Company, pursuant 1o Closing, the
Acqinirer and! or Ui PAC and their respactive directors do not have any sharsholding in
the Targat Company a8 on the date of this Detailed Public Statement,

OFFER PRICE

The Equity Sharzs of the Tanget Company are listed on the BSE Uimited {Scrip Code
544187} and the Malional Siock Exchangs of India Limitad {Symbol: KRONOX}. Tha [8IM
of the Target Comgany g INEGATZDI017

The trading turnover in the Equity Shares based on the trading wolumes during the 12
{Paelive) clendar morths prior o the calendas month in which the PA S made, |e,, Sugust
01, 2025 o July 31, 2028 ("Relevant Peried™j is as undar:

{3

4}

)

{6

Tatal no. of Equity Shares | Total no. of listed Equity Tradad
Gtock of the Target Company Sheres of the Target i o,
Exchange traded during the Cempany during the (A}
Ralevant Perlod (&) Relevant Period (B)
BSE 16,22, 239 3,71.,04,000 4.37%
MNEE 200,34 272 371,004,000 33.99%

Sowree: Codiicate dated Augus! 20, 2026, fsswed by WS Botwe & Co, Chatered
Accaoumiants (Membership Mo, 039803),

Based on tha above, in lefms of Regulation 201 Kj} of the SEBI {SAST} Regulalions,
the Equity Shares of the Target Company are freguently traded on the Matonal Stock
Exchangs of India Limited, being the stock axchange where the maximum volurme of
Irading in the shares of the Target Company has been reoonded,

Ths Offer Price of T157 27 (Indian Rupsss one hundred fifty sevan point two seven only)
per Equity Share 5 justified in terms of Requiations 8{1) and B2} read wilh Regulation 8{7)
of the 5EBI {SAST) Regulations, being the highest of:

Sr. | Particulars Price
ne, {* per Equity
Shara)
A T highest negolioted price per Equily Share of the Target
Company for any acruisiion under the agrsement attracting 103,550
the oblipation to maks a PA of this Open Offer e, the price per
Enuity Share under the Share Purchase Agreeman
B Tha volume weight=d average price paid or payable per Equity Nat
Share For poquisition, whether by the Acguirer of the PAC | Applicaksle?
during the fifty-lem weeks immediately preceding the date of
thve PA i.2, August 20, 2026
c The highast pnce paid or payable per Equity Share, whsther for Mot
any acguisition by the Acouirer or the PAC during the twenty- | Applicable™
six weeks immediately preceding the date of the PA, &, August
an, 20,
o T volume welghled average markel price of Equity Shares for TIS7.27
a penicd of sixty trading days immadiately preceding the date of
the PA as trsded on the slock exchange whera the magimum
v of frading in the Equity Shares of the Target Company
is mcorded during the Relewant Pariod and such Equity Sharas
being freguently traded
E Where the Equily Shares are not frequently raded, the price Not
determined by the Acquirer and the Managsr te the Open Offer | Applicabla™
Laking inlo decaunt valigtion parameters includimg, Book value,
comparable trading multiples, and such other paramaters as
are custzmary for valuation of shares of such companies; and
F The par Equily Share valus compulsd under régulation 8(5) of Mot
thee SEBI {SAST) Regulations. if applicable Applicabls™

The fighest nagoefiated price par Equily Share of the Targat Company of 1103 22 par
Equaily Share iz ifve price payable unded the Share Purchase Agraement. However,
the per Equity Shere price inclusive of the consultency fees papabde by fhe Targed
Company o each of the Seffers pursuand fo the fransitfon suppord consultancy
sanices Jfconsidered i sccordance with Seguiation 87 of the SEBI (SAST)
Reguiations) iz TT05.87 (dlan Rupeas éne hundrad fve poind sight seven ol per
Equaity Shane,

Neither the Acguirer por the PAC has acquired amy Eguity Shares of e Targs!
Company aiing the My-two weels or weniy-sie weeks mediately precedmg the
dale of fe FA.

The Equity Shares of the Targe! Company are faguently aded,

(1}

3
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1.

M This iz not an indivec! aoquiziion,
oource Corfficale dated Awgust 20, 2026, stued oy Wi Bova & Co, Chardered
Accountanls (Mermbersiin Mo, 3550
In tarms of SPA and Consullancy Agresmeni(s), sach of the Sellers will an Closing

andar inlo transition support consultancy agrasmaent with the Targst Company pursuant
to which sach Ssllsr will provids iransiion support consullaney services o the Target

Offer. Howerver, it any statulory or elher approvalis) ane regquited or becoma applicable at |
2 later date before closure of the Tendering Period, this Dpen Ofter and the Underling |
Transaction under the SPA shall be sulbject 1o recelpt of such approvals and the Acquirer
andl of thiz PAG shall make the necessary applicalions for such statulory or aliver approvals
and the Underlying Transaction and the Qpen Cifer would also be subject to such statutory

or other approvalis).

In tarms of Regulation 23(1) of the SEBI (SAST) Ragulations, tha Acguirer and PAC may

Wl

I cage of any upward revision in the Offer Price or the Ofer Size, corrasponding increase
ko e Escrow Amount shall be made by the Acguirer 0 Beims of Regulation 17(2) of the
SEBI [SAST) Regulations, prior la eletting such revision,

ETATUTORY AND OTHER APPROVALS

To the best of the knowledge of the Acquirsr and the PAC, thers are no siatulory or othar
approvals required for the consummation of the Undedying Traneacfion and the Open

“hn

.-

im} or okain a copy of the sama from the Registrar to the Cffer {detailed at Part X {Other
Information) of this OPS) on providing suiteble decumentary evidance of holding of the
Equity Shares of the Targel Company and their fobs number, 0P identity-client identity.
currend address and contsct details. Elgitrke Sharehobders may alse (a] download the
Latter of Offar from the SEB| wabsite [Weaw sebigovin) or (b} obtain a copy of the Letter
of Offer by writing to the Regietrar io the Offer supsrscripting the envelop "KRONOX

iz,

¢

?

Company for a period of 36 (thirty-en} months commenczing from the date of Closing. The ia ;
aggregate consultancy fee payable to all the Sellers over the term of such Consulancy withdraw the Oipan Offer for the reasons outside the reasonabls control of the Acquirerand ¢
Agraemant(s) Is T & 30,00,0007- {Indian Rupess six crores and thirty [akhs anly). Pursuant PAC under the follzwing cirrumstances: (i} any statutory or ather approval(s) which become ;
ta Regulstion 87} of the SEBI [SAST) Ragulations, fhe Conaultancy Faes payable under | applicable and are raguired by tha Acquirer andf or PAC for the Open Offer at a later date |
such amangemants have besn addad 10 the SPA Price. Accordingly, the negotisted prica bast pricr to complefion of the Offer required for the Open Offer ar for consummalting tha
has been conslderad as 105 67 {Indian Rupaes ane hundred and five point aight saven) * Underlying Transaction havng been finelly refused; (i condifion precedent s specified
fi.e. T103.22 towards SPA payable by the Acquirer to the Sellars plus $2.65 per Equity in the Share Purchass Agreemant, which are for raasons outside the ransonable mmrle
Share payable on account of such Consultancy Agreementis)), The Acguirer andfor the of the Acquirer and/ or PAL, ars not satisfied, and the Sheee Purchase Agreement |3
PAC are not party 1o such Consullancy Agresmentis), and no consultancy or ofher fees! 1p.*.rr.mnatgd iin ascordancs with the erms specified theraing or (il auch cireumatances
paymenls are pavable by the Acquirer and fhe PAC ta any of the Sellers as in the apinion of SEBI merit withdrawal. In the event of such a withdraval of the COpan
i | ] I 4 Offer, thwe Acquirer and’ or PAC (throisgh the Manager to e Open Offer) ghall, within
ln.w!uw ) the par.amul-ars CE!I'IEIdHrEId S PRSI T e I p;!ragrapl'.l 4 aboie; ?hn 2 {two) Working Days of such withdrawal, nake an announcement of such witharawal
I'I'|II'I.II'I'|uI'l'| offer price per Equily Sha!ra. ur!dar R'ag.ulallc-rrs El.lf1 Fand 842 read with Hagulen!l:ln staling the grounds for the withdrawal in aceordance with Reyulation 23(2) of the SEB)
Hivk ol liim E:EEI (i) Rogutatio, b de hlghgfl ot it Akl E_'bnﬂ e {3AST) Requlations. Such public announcement for the withdrawal will be mads in tha
T157.27 {Indian Rupées un? fundred fifty seven point bwa Savan only) per Equity Share. same newspapars in which this Detailed Public Staterment has baen published and will
H"d_lhf' s s bt Carlibed by Vs Buhms & C"D' Gharl-s.u.e-d 'E":Ewrdﬂm?' by wey ol atso be sent o the Siock Exchanges, SEBI and the Target Company at its registerad
cartificate dated August 20, 2026. Based on above, in the opinion of the Acquirsr, the FAC offica
and Managsr to the Open COfiar, the Offer Price of T157.27 {Indian Rupses ons hundred
filty Bevan point o seven only] per Equity Share is juslified in lerms of Regqulations {1} | a. In case of delay in receipt of any statutory or other approval that may be reguired by the
and 82} read with Regulation B7) of the SEB1 {SAST) Regulations Acquirer andf or the PAC at a laler dale prior to the complation of the Open Offer, SEBI
_ ] may, if salisfied, grant an extension of time to the Acquirer for making payment of tha
Further, pursuant to Regulztion 2(17) of the SEEI (3A3T) Reguiations. thers has baen no cansideration o the Public Shareholders whose Equity Shares have been accapted in the
confmiation for any reportzd evenl or information provided by the Tamet Company due Opan Offzr, subject to such terna and conditions as may be apecified by SEBI, including
to any material price movement as per the framewsork specified under Regulatan 30011) payrnent af inlerast in accondance with Requlaton 18011 of the SEBI {SAST) Reguiations,
of the SEBI {LODR]) Regulatens and thug no excusion of adlusiment has been made for : Where any stalutery approval extends 1o some but net all the Public Sharehalders, the
defemiination of Gfter Price under the SEBI (SAST) Reguiations. Asquirer shall Fave the option 1o make payment to such Publee Sharehalders in respect of
A5 per Regulation 8(2) of the SEBI (345T) Regulations, since the date of the Public | whaom no glatutory approval(2) are required in order to complete this Ogen Offer,
Annguncement and as on the date of this Datailed Public Statsment, thers have beanno @ 4 -y pupie Sharsholders (including resident or non-resident sharsholdirs) mus! obiain
l:l::I'FII:II'E!EI schotily tin Tar\ga'l.Cc-mpan',l NG ArlLevant of a.ng.r i e rEIB"'_ani all mquisiles approvals required, @ any, 1o tendar the Equity Shars [including withoul
peicE paramelers -HI'II.'.|EIF H-sgullallun_ﬂ'fﬂ"f of the SEBI {S8A5T) Regulations. Ths Pu:qm.rar i fmitation, the approval from the REI, if applicable} hekd by them, in the Dpen Gffer and
andbof e P';f': g ol Rt wilh '_hE Mergen in. 15 Cpen: Offr I'.1a'.re '!"E Bptor submil such approvals, along with the othar documenis required to accapl this Cpan Offar,
FD Lloe Rl adjusman.t ok 11.11.; e F'nc.a r- ik i iy .curFaaTe amm‘:f':s"' BuUrh e o In the ewent such approvals are not submitlsd, the Acguirer reserves the right to reject
IE!J.I.a!'H:EE pursuant fo rights issus, hunua.lsaue. stock consolidations, stock spifts, Faym&n’r such Equity Shares tendersd in this Opsn Offar. Further, if the holdsrs of the Equity Shares
of dividend, :!Emergers. red.uctn:-n af L",Epll,ﬂ. elc., where the record dele for effecting awch who are not persons residant in Indis had requirsd any approvals {incuding from the RBI,
carporate actions(s) falls prior 1o the 3rd (third) Working Day before the commencement of or any olher ragulatary body} in respect of the Equity Sharss held by tham, they will be ;
We Tendering Period, required o submit such previous approvals, thal they would have ablained for holding the
As on date of this Detailed Public Slatemenl. there is no revislon in Ofer Prics or Offer Equity Shares 1o tander the Equity Shares held by them, along with the other documents
Size. In case of any upward revigion in the OFer Price or Offer Size, the Acquirer and’ or required f0 be {endsrad o accept this Open Offer If the Equity Shares are held under |
the PAC shall comply with Regulation 18(4) and Regulalicn 18{5) of the SEB| (SAST) | general permisaion of the REI, the non-rasident Public Shareholdar should state that the
Regulations and otiver applicable provisions of the SEBI {305T) Regulations, Equily Shares ars held under general parmigsion and <lanfy whather the Equity Shareg |
In terms of Regulation 18(4) and Regulation 18(5) of the SEBI (SAST) Regulations, the | are hald on repatriable basis of non-regairiable basie, In he event such approvals are et |
Oifr Price of fhe Offer Size may be revised, on account of competing offers or otharwise, | subrnitted, the Acquirer resenas the Aght 1o reject such Equity Shares,
Bt any fime prior io the commencement of the kst 1 {ona) Working Day befors the § 5 Whers any statutory or olfver approval extends to soms bul not all the Pubdic Sharshalders,
commencement of the Tendering Percd. In the event of such revision: {a} the Acquirss shall the Acquirer shall have the cption 1o make payman! t2 such Public Sharsholders in respest
maks corresponding increase bo the Escrow Amount: {b) make a public announcemsnt of whom no statulony or other approvals are raquired in order fo complete this Open Gffer.
in the same newspapers in which this Detfailed Public Statement wae published; and f. By agresing to participata in this Opan Offer (a) the holdsrs of the Equity Shares whe
e} simultanscusly with the isswe of Eul:..h pub.lrc annnurl-:arrvsnl, infnn.'n. SEBI, the Stock are persons resident in India and; () the holdars of the Equity Shares whe are persone
Exchangan and the Tamet Company st tha reglatsmd office of such revision, regident outside India (including MRls, OCBs and FPIs} give the Acquirer the autharity to
In the event of acquisition of the Equity Sharea by the Acguirer andl or the PAC during the 4 make, sign, exacule, deliver, scknowledge and parfarm all actions 1o file apglicafions and
Oiffer Paripd, whether by subscription or purchage, ata price higher than the Offer Price per | requlalory raportings, if required, including Form - FC-TRS, if neceseary and underlske to
Equity Share, the Offer Price will be reviged upwards to be aqual (o or more than e highest - provida assistance to the Acquirer for such regulatory filings, if required, by the Acguirer,
price pakd for guch acquisiten Im terms of Reguiation 88) of the SEBI [SAST ) Regulations, VIl TENTATIVE SCHEDULE OF ACTIVITY
I B event of such reviglon, the Aoguirer shall: (i} make cormesponding increase to the |
Escrow Amaunt; (i make a publis announcement in the same nesspagers in whuch this Sr, Activity Schedule of
Datailed Public Stalsment was published; and (i} simultansously with the ssee of such Mo, Activities
publec announsament, inform SEBI, the Slock Exchanges, and the Target Company al its [Day and Data)"
ragistered office of such ravision, However, The virer and! or the PAC shall not acquire @ )
Elﬂg'j EBquity Shares after tha 3rd {third} '.f'.l'orkin:EI;ag.r prior 1o the commancamant u:'l1ha L st Eutfe Mwolficimien Thursdaj:-. .
Tandaering Period and unld the sxpiry of the Tendering Period. August 20, 2025
I the Acguirer and! or the PAC acquire Equity Shares of the Targst Company during the 2. | Dela of publication of this Dalglled Public Sislsment in Friday,
pericd of 26 {twenty-six} weeks afler the closure of the Tenderng Pericd at & price higher NSRARSES August 28, 2020
than the Gffer Price per Equity Shara, then the Acquirer shall pay the difference bataesn 3. | Lot date for filing of the Draft Letter of Offer with SEBI Friciay, Seplamber
the highest scquisition price and the Offer Price, to all the Public Shareholders whose Offer 04, 2026
Sharf_vs .ha-re hean accapted in trne Oipan Offer wnhm. B0 {aixty} days from the date ﬂ'f.!.l.l-:h 4. | Last date for public snncuncement for compefing offar(s) Monday,
acquisilion, However, no such difference shall be paid in the event that swech acguistion s i Seplember 21, 2026
rmade under another apen offar under the SEBI {SAST) Regulations, or SEEBI (Deiisting of !
Equity Shares) Regulations, 2021, as amended, of spen marke! purchases made in the | 5. | Last dale for receipt of comments from SEBI an the Manday,
ardiriary courgs o the Seck Exchanges, not being 8 negoliated acgulsfion of the Equity Draft Letter of Offer {in ths event SEBI has not sought | Septamber 28, 2026
Shares of T Target Comgaany in sy lorm clarticion of addgilional Infarmation ram the Managuer
FINANGIAL ARRANGEMENTS i 10 the Open Offer)
The tolal considsration for acquisition of 95,70,000 {ningty fivs lakhs sevanly thousand) | 8. | Identified Dat=™ (a5 defined bafow) Wednesday,
fully paid-up Equity Shares at the Offsr Price of T157.27 {indian Rupses one hundred fifty Seplomber 30, 2026
sEven point tao seven only) per Equity Share, assuming full acceptance of the Open Offer, ¢ 7. | Last date for dispatch of the Latler of Offer (LOF") to Thiiracday,
Is ©1,50,50,73 900 {Indian Rupees one hundred and Gifly crores fifty lakhs seventy thres the Public Shareholdars whose names appear on the Cictober 08, 2026
thousend and nine hundred anly) {"Escrow Amount’;. registor of members on the Identified Dale
The Acquirgr along with the PAC has made financial arrangaments towarda financing the B, | Last date for upward revision of the Ofter Brice andior Tuesday,
Open Offir conalderation a3 foliows the Offer Size October 13, 2026
Br i 8. | Last date by which a commillss of independsnt Tussday.
i Mature of Arrangement Amount {in ) direciors of the Target Company is required o give s | October 13, 2028
i 1 Cash and cash sgquivalsnts available with the Acquirer as on | 1,34 0235000 reneurimientdothcas- i cafEv- - Shanbbichd st et
_ August 15, 2026 i Hpsn L
| 2 Cash and cash eguivalents avalable with the PAC as on 25.04,00,000 10: | Oale of [5||h1ln11iur| of tha Gpen tf"'m'.'r _ﬁwninn pu.hlil.‘. Wednesday. October
| Augusk 19, 2036* i announcament, in the Mewspapers in which tha Delailad 14, e
: Fublic Statement has been publishad
| | Total 1,59,02,35,000 | | —
i 1. | Date of commencament of the Tendering Period (“Offer Thuraday,
*The Acgurer has recered & cormminmend lefter dated Avgust 20, 2026 froen the BAG, : Dpening Date"} Oictober 15, 2028
paarserarkd to which the PAC has commitied fo provmde Seaner suppof of 25 00000000 1
fndiar Rupees wanly fve cromes oyl fo M Aopuiner fowards (e payment ahloations 12. | Date of closure of the Tendsring Period (~Offer Closing Thiursday,
wwier the Cpen Offr, in the event of any shartfall fo discfiargs Acquirer abligations urder | Date”) Oclober 29, 2028 |
Mg Cioer Qe et ] Sirtdd i1 4 Hibinly' mriinfiraer, 13, | Laat date of cemmunicaling the reection! acceptancs Friday,
In accordance with Reguiation 17 of the SEBI (SAST) Regulations, the Acquirer, the | and complation of payment of considsration or refund of | Movemnbar 13, 2026
Manager and Klak Mahindra Bank Limited have entared into an escrow agreemant with | Equity Shires ko the Public Sharehokders
Fitak Mahindra Bank Limited having its regsterad office at 27BKC, Plol No. C-27, G Block. 14, | Last dale for pusiication of post Opan Ofer public Friday, |
Bandra Kurla Complex, Bandra (East), Mumbai 400 051 acting through ils branch office at annoUncamsnt in the Newspapers in which the Detaited | Movembar 20, 2026
Kisfak Mahindra Bank Lid, Ground Floor Sco-16, Sector 14, Gurgaon, Haryana — 122001, Puibilic Statement has been puliished
India {"Escrow Agent’} on August 20, 202% bearing account number: 6151055268 (the !
“Open Offer Escrow Agreement”). Pursuant to the Open Offer Escrow Agreement, the {1} The ahove tmaines are ndicative {prapared on the basis of imefires provided under
Acquirer has opensd an escrow account in the neme and titke of “|BCL — OPEW OFFER the SEBI (S3A5T) Reguiations) snd are subyect o receint of slefutory’ raguiafane
ESCROW ACCOUNT ("Open Offer Escrow Account’) and has made a caah deposit in appwovals which hecome appficable af @ later dafe before ciosrre of the Tendgerng
such Open Offer Escrow Account of an amaount of $38 0000000 {Indian Rupees thify Pariod and may have 1o ba revized secardimgly. To clanty, the actions e ol above
elght crores anly), L2, 25 25% (baenty flve point leo five per cent) being more than 25.00% iy e coenoleted prior to their corresponaing dates, sulsact fo compiance willt Ve
{twenty fve point zem zara per cent) of the Maximum Conslderation, in accordance with SEBRI [SAET] Regulations.
Fegulation 1701} and 17{3Ha) of the SEBI (SAST) Regulations, The amaunt geposited in (2} Mdentfied Dals refers fo the dale faling on Me 100h Working Day prior Io the
Ehe Chpen Qffier Esorow Acoount is more than 25000 [twenty flve point Zere 2en per cent) commancament of thi Tandsring Pariod. The ldentitiad Date is anly for the purpose
of the Maximum Consideration and is in compliance with the requirements of Reguiation ¢ of dederrmining the Pubfic Sharahoidars (registered or wregistersd] as on such date
17 of the SEBI {(5AST] Regulsions. The cash deposilted by U Acquirar in e Opan Offar b Wi the Lelter of Offar would be sant. I is clarifid thal aif the Public Shameholders |
Escrow Account on Sugust 21, 2026 has been confirmed by the Escrow Agenl by way of a are eligibis fo paricipats i thiz Open Offer af any time during the Tendering Period.
coffiemation letter dated August 21, 2086, ]
: Wil PROCEDURE FOR TEMDERING THE SHARES IM CASE OF NON-RECEIPT OF
Based on the sama, the Acquirer has confirmed thal it has adequate financial resources o LETTER OF OFFER
meet the obligations under the Open Offer and has made firm financial arangemenis for |
implernanbaﬁugn of the Offer, in benl:'lna of Regulation 25{1) of the SEEI [SAST]nl;;zgulalinna. : 1. Subjectto Part VI {Staittory and Qther Approvals) above, ell the Public Shareholders of
: the Targel Gomgany, whether holding he shares in demateriaiised or physical form Equity
The Acquirer has authorized the Manager to the Open Offer to opsrate and realize | Shares rogistered or unragistarad, are eligibhe o parlicipate in the Cpan Ofer at any tima
the value of the Open Offer Escrow Account as per the provisions of the SEBI (SAST) during the Tandering Pariod.
Regulations. 13 The Letier of Offer spacifying the detailed terms and conditions of the Open Cffer will ba
The Acquirer shall be solely acquining the Equity Shares tendered in this Open Oter. The mailed to all the Public Shareholders whose names appear in the register of membars
PAG will nat aeguire any Equity Shares of the Target Gompany in the CGpen Qlfer, of the Taroet Company et the close of buginess hours on the ldentfied Date, Acckdantal
Afler considering the aforamenlioned, Ms Bohra & Co, Charered Accountants amission be digpatch the LOF te any Public Shareholder towhom the Offer ia made or non-
{Mambership Mo, 023803, having office al €07, 8th Floor, Shop Zome Building, Above | receiph of delayed receipt of the LOF by such Public Shareholder, shall not Invalidate this
Colors Showroom, M. G, Road, Ghatkopar (W), Mumbai — 400088, Maharashira, India, | Offar.
by way of cartificals dated August 20. 2026, has cartifisd that firm arrangaments for funds @ 3. Public Shareholdaers whe have acquired Equity Shares bul whoss names do ned appear in
have bssn made by the Acquirer along with PAC for fulfiling their obligations under ths the registar of memisrs of the Target Gompany on the ldentifisd Dats i.a., the date falling
Open Offer in accordance with the SEBI (SAST) Regulations. on the 10ih (tenth) Werking Day prior o the commencemant of the Tendering Pericd, or |
Based on the abova, the Manager o the Open Offer is satisfied about the following: {a) the unragistered owners or these whn have acquired Equity Shares after the Identified Date,
adeguacy of resources io meet the financial requiremants of the Opan Offer and the ability of those who have net received the LOF, may alzo participale in s Ofer. Accidental
af the Acquirer along with PAC to implement the Open Offer in accordance with SEEB omission 1o send the LOF o any parson to whom the Offar is made or the non-receipt or
ISAST) Regulations: and (B} that firm financial arrangamants for the paymants through < delayasd moeipt of the LOF by any such paerson will not invalidete the Offer in any way.
werifiable means arz in place to A the obligations under (he Open Ofer i 4. Public Shareholders may also download the LOF from SEBI's websita fuwww.sebi.gov.
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LAB SCIENCES LIMITED - OPEN OFFER™ wilh (1) suitable cocumentary evidence of
owmership of the Equity Shares of the Targel Company and (2] their folio number, DF
wentity — cient identity, current address and contact delails.

Tha Cipan Offar will be implemeanisd by the Acquirer through the stock exchangs mechanism
mads available by the Siock Exchanges i.e, BSE and NSE, in the form of separate window
["Acquisition Window'} as provided under the SEBI (5A5T) Repgulafions and SEBI's
Master Circular SEBIHNCFDPaDUPICIRI202A3T dated February 16, 2023 ("Master
Circulary. BSE shall be the designated stock exchanges (Desighated Shock Exchange™)
Tor thr purpose of tendering Equity Shams in the Opan Offer.

The Acquirer and the PAC have appointed IFL Capital Services Limited (formeny Knowsn
a5 AL Sscurifies Limilod} {"Buying Broker™) as their broksr for the Open Offer through
wiom the purchasas and setiement of the Equity Shares tandersd in the Open Offer shall
be made. The contact details of the Buying Brokar are as mentioned Detow

f:jﬁg; IIFL CAPITAL

Name: IIFL Capital Services Limited
(formerdy known a5 GFL Securities Limited)
Addresa: 24th Floor, One Lodha Place,
Senapati Bapat Marg, Lower Parel (West),
Mumbai 400013, Maharashtra, India
Telephone Mo.: +91 22 4646 4800

Contact Person: Vishal Hasa

Email id: vishal hase@iiflcap.com

Website: weew lificapital. com

SEBI Registration Ne.: INZDO0164132

All Public Sharehalders wha desirs to tender their Equity Shares under the Offer woulkd
have to intimate thelr respective stockbrokers (‘Selling Brokers™) within the nomsal
trading hours of the secondary markal, during the Tendaring Perod. The Selling Braker
can enter orders for demalernialissd as wall as physical Equity Shares.

A separale Acquisition Window will be provided by fhe Stock Exchanges to faclitate the
placing of ardarg, Tha Selling Broker would be required o place an onder / bid on behalf
of e Public Shdrehalders whe wizh fo tender Equity Sharss in the Qpan Offer using the
Acqpursition Window of the Stock Exchanges. Befors placing the order F bid, the Sailing
Brokss will be required to mark lien on the tendered Equity Sharss. Details of such Equity
Shares marked &8 lien in the demat account of the Public Sharsholders shall he provided
by the depository 1o Indlan Clearing Corporation Limited & National Securities Cleanng
Cerporaticn Limited ("Clearing Corporation”). Upon finalization of the entifement, only
tha acceptad quantity of Equity Shares will be debiled from the demat account of the
concemnad Public Shareholder.

HAa par the provisions of Regulation 40(1) of the SEBI (LODR) Regulations and SEBI's
pregs release daled Decembar 03, 2018, hearing refarenas no. PR 4002018, raquests for
transhr of securitiog shidl nol be processed unless the secuntios are bald in demalerialised
Toem with a depository with effect frem April 01, 213 However, in accordance with
Chapter 7 of 5EBI Master Circular SEBHOCFDIPoD-1/RICIREZNM datsd Fabruary
16, 2023, shareholders holding secunties in physical farm are allowed to tender sharea in
an cpen offar, Accorgingly, Public Sharehokders holding Equity Shares in physical form as
wrell i eligible b5 tender their Equity Shices in this Gpen Offer as per tha provisions of the
SEBI {5AET) Regulations. Sharsholders whe wish to offer their physical Equity Shares in
the Offer ars requestad to send their original documents as will be mentioned in the LOF
1o the Registrar fo the Offer ac as 10 reach therm nae later than the Offer Glosing Date. itis
advigabla to first email seanned copies of the oaginal documentz ag will be manlicned in
the: LOF 15 Ehe Ragistoar to B Ofer and then send physical copies B the address of the
Ragistrar o the Offer as will be provided in the LOF, The procass for tendering the Equity
Shares by the Public Shareholders holding physical Equity Sharss will be separately
anumarated in the LOF,

The cumulative quantity fendered shall be digglaved on the wabsites of the Steck
Erchangas (wwiw. begindia com; wew.nseindia.com) throughout the trading session al
spacific intsrvals during the Tendsring Pérnicd.

Equity Sharea shall not be submitted or tendersd to the Manager, the Acquirsr, the PAC
andl or the Target Company.

Tha detailed precedurs for tendering the Equity Shares in the Open Offer will be
available in the Letter of Offer, which shall b available on SEBI's website {wan.
sebi.gow.in).

OTHER INFORMATION

Fur the purpese of information relating to the Targel Comgany and the Sellers, the
Acxjiiirer and tha PAC have ralied on the information provided by the Tamet Company and
the Sellere respectvaly or 35 available in the public domain and hawve not independsntly
verfied the sccuracy of dalaila of the Targel Company and the Sellers. Subjsct n the
aferesaid, the Acquirer, the PAC and their directors, severally and jointly acoapl full
resspaaibalty for the information confained in thiz Detailed Public Staterment in rekation to
tham and the Offer {other than such infermation a5 has been oained from public sources
or previded or confimmed by the Targat Company and the Sellers).

Tha Acguirer and the PAC accept full responsibility for their sbligations under the Open
Orffer and shall Be jointly and sevarally responsible for the fuliimant of abligation usder the
SEBI (BAST) Roguistions in respect of this Gpen Offer,

In this D=tailad Public Statement, eny discrspancy in any table bstween the total and sums
of the amount listed is dus to rounding off

Unless alhersize staled, the informaticn set oul in this Detailed Public Statemeant reflects
tha positon ag of the dale heraot,

In this Dalailed Public Statement, all refsrencas to “INR™ or Rs. or *I" ara referancas to
Indian Rupees(s}.

The P ig available and this DPS will be availabla an SEBIs wabsite {wwee gabl govin),
Pursisant lo Regulation 12 of the SEBI (SAST) Regulalions, the Acguirer and the PAG

have appointed IIFL Capital Services Limited as the Manager to the Opan Ciffer, as per the
detaits below:

@ IIFL CAPITAL

IIFL Capital Services Limited

[farmardy known as FFL Securities Limited)

Zith Fleor, One Lodha Place, Senapati Bapat Marg.
Lover Parel (West), Moambal 400013, Maharashin, Indln
Telephone Mo.: +891 22 4646 4728

Emall id: kronox. operofferdificap. com

Invester Grievance e=mail id; i IbEiflcap,com
Contact Person: Yogash Malpani’ Dhruy Bhavsar
Website: wwwiiflcapital com

SEBI Registration Number: INMIG3010840

The Acquirer and the PAC have appointed KFin Technologies Limited a3 the Reglistrar to
the Open Oer, as per the details balow

A KFINTECH

KFin Technolagies Limited

Selenium Towsr B, Plot 31-32, Gachibowli Financial District
Wanakramguda, Serlimgampally, Hyderabad — 500 932, India
Contact Persen: M. Mural Kishna

Telephone Mo.: +81 40 6716 2222 | 18003054001

Fax: + 81-40-871% 1563

Email id; kronoxlab seenofenimkiniech, cam

Inwestor Grievance E-mail: ginward. risi@kintach.com
Website: weakfintech, com

SEBI Registration Numbar: INROGI0O00221

CIN: LT24000HZM TPLCA4407 2

Issued by the Manager to the Open Offer

i IIFL Capital Services Limited {formerdy known as NFL Securifies Limited)

For and on behalf of the Acquirer and the PAC

Inde Borax and Chemicals Limited
{Acqguirer)

Zenrock Chemicals Private Limited {PAC)

Sdr-
Mama: Sunil Malhotra

Designation; Dector

Sdi-
Mame: Sunil Malhotra
Designatien: Direclor

Place: Mumbai
¢ Date: Avgust 27, 2026




